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Consumer relief measures to spur near-term spending 
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(Maintained)

Rationale for report: Sector Update 

 Several cost-of-living relief measures announced. On 23 July 2025, Prime Minister Anwar 
Ibrahim announced several cost-of-living relief measures aimed at easing financial pressures 
on Malaysian households. Among them, the key announcements that will impact consumer 
companies are: 1) SARA for All, 2) Expanded Jualan Rahmah MADANI, 3) Highway Toll Hike 
Freeze, and 4) RON95 Subsidy Rationalisation. 

 Key relief measures supporting consumer spending. SARA for All will provide a RM100 
one-off credit to all Malaysians aged 18 and above, usable at over 4,100 participating retailers. 
The Jualan Rahmah MADANI programme receives a significant boost, with its budget doubled 
to RM600mil. Additionally, the government suspends toll hikes for ten highways, saving the 
public over RM500mil. RON95 petrol price is reduced to RM1.99/litre from RM2.05/litre under 
targeted subsidy scheme, benefiting 18 mil road users. However, the mechanism for RON95 
targeted subsidy scheme remains unclear at current juncture. 

 RM2.8bil direct boost to disposable income. The first three measures are expected to 
directly increase disposable income by RM2.8bil by easing financial burdens through lower 
essential living costs and direct cash handouts. This should support short-term consumption, 
particularly among lower- and middle-income groups, and benefit value-focused retailer such 
as 99 Speedmart. 

 Maintain NEUTRAL, Top pick 99, Mr DIY and Spritzer. We maintain a neutral view on the 
consumer sector, with our top picks being 99 Speedmart – the prime beneficiary of the relief 
measures, Mr DIY and Spritzer. 99 Speedmart stands out due to its cost advantage from scale 
and strong bargaining power over suppliers. Mr DIY still has ample room for growth and the 
launch of complementary brands such as KKV, The Colorist and X11, which are expected to 
expand its total addressable market. Spritzer is expected to benefit from tourist-driven demand 
for bottled mineral water. 

 



Consumer Sector 24 Jul 2025 

 

AmInvestment Bank Bhd 2 

 

 

 
 

DISCLOSURE AND DISCLAIMER 

This report is prepared for information purposes only and it is issued by AmInvestment Bank Berhad (“AmInvestment”) without 
regard to your individual financial circumstances and objectives. Nothing in this report shall constitute an offer to sell, warranty, 
representation, recommendation, legal, accounting or tax advice, solicitation or expression of views to influence any one to buy 
or sell any real estate, securities, stocks, foreign exchange, futures or investment products. AmInvestment recommends that 
you evaluate a particular investment or strategy based on your individual circumstances and objectives and/or seek financial, 
legal or other advice on the appropriateness of the particular investment or strategy. 

The information in this report was obtained or derived from sources that AmInvestment believes are reliable and correct at the 
time of issue. While all reasonable care has been taken to ensure that the stated facts are accurate and views are fair and 
reasonable, AmInvestment has not independently verified the information and does not warrant or represent that they are 
accurate, adequate, complete or up-to-date and they should not be relied upon as such. All information included in this report 
constituteAmInvestment’s views as of this date and are subject to change without notice. Notwithstanding that, AmInvestment 
has no obligation to update its opinion or information in this report. Facts and views presented in this report may not reflect the 
views of or information known to other business units of AmInvestment’s affiliates and/or related corporations (collectively, 
“AmBank Group”).  

This report is prepared for the clients of AmBank Group and it cannot be altered, copied, reproduced, distributed or republished 
for any purpose without AmInvestment’s prior written consent. AmInvestment, AmBank Group and its respective directors, 
officers, employees and agents (“Relevant Person”) accept no liability whatsoever for any direct, indirect or consequential 
losses, loss of profits and/or damages arising from the use or reliance of this report and/or further communications given in 
relation to this report. Any such responsibility is hereby expressly disclaimed.  

AmInvestment is not acting as your advisor and does not owe you any fiduciary duties in connection with this report. The 
Relevant Person may provide services to any company and affiliates of such companies in or related to the securities or 
products and/or may trade or otherwise effect transactions for their own account or the accounts of their customers which may 
give rise to real or potential conflicts of interest.  

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should 
have regard to the laws of the jurisdiction in which you are located. 

If any provision of this disclosure and disclaimer is held to be invalid in whole or in part, such provision will be deemed not to 
form part of this disclosure and disclaimer. The validity and enforceability of the remainder of this disclosure and disclaimer will 
not be affected. 

 

 

EXHIBIT 1: VALUATION MATRIX 
Company Share price EPS (sen) PE (x) Target Price Div yield Rec 

  (RM) FY25F FY26F FY25F FY26F (RM) FY25F   
Mr DIY 1.64 7.5 8.8 21.9 18.6 1.90 3.3 Buy 

99 Speed Mart 2.34 7.1 7.7 33.0 30.4 2.60 1.5 Buy 

Spritzer 1.60 11.6 11.8 13.8 13.6 1.90 2.8 Buy 

Padini  2.10 14.5 14.9 14.5 14.1 2.30 3.8 Hold 

Power Root 1.31 7.5 6.9 17.5 19.0 1.15 5.0 Hold 

Oriental Kopi 0.85 3.1 4.1 27.4 20.7 0.70 1.1 Hold 

Nestle 76.90 205.3 213.4 37.5 36.0 73.00 2.6 Underweight 
 

Source: AmInvestment Bank 


